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THIS INDENTURE, made and entered into this day by and between

RORERT J. BATTISTELLI and wife, LYNN S, BATTISTELLIL

whose address is 4576 Baylane Mamphis
(Strest No. or RED No. and Box) [City)
Shelhy ™ , as Grantor {herein designated as “Debtor”), and
(County} {Suare)

R. H. PRESSGROVE, Southaven, MS. 38671,

as Trustee, and MVIN E. GILIESS - T.R.A.

of , Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

THENTY THOUSAND FIVE HUNDRED AND No/100 = = = = = = = = = = - == = = - =

Dollars ($_20, 500, 00 ) evidenced by a promissory note  of even date herewith
in favor of Secured Parly, bearing interest from date at the rate cpecified inthe note _______,
providing for payment of attorney's fees for collection if not paid according to the terms thereo! and being due
and payable as set forth beiow:

As per the terms of the Promissory lote secured by this
Deed of Trust.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensio: s thereot, (b} anv agditinnal anc future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph *. ic) any other indebtedness which Debtor mey now or herealter
owe to Secured Party as provided in Paragraph 2 and (¢j any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the “Indebtedness”).

NOW THEREEQRE, In consideration of tne exising and tuture Indebtedness herein recited, Debtor hereby
conveys and warrants untc Trustee the land nescribed below situated in e

Citv of Couy of DeSoty State of Missisaippi:

1ot 33, Flicker Ridge Subdivision, in Section 34, Touwnship
2 South, Range ¢ West, as per plat thereol recorded in Plat
Eook 37, Pages 42-48, in the office of the Cimncery Clerk
of DeSoto County, Mississippi.
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togetner with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agresment with Secured Party, the Secured Party shalt not have
a nonpossessory security interest in and its Collateral or Property shall not include any househoid goods {as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST ta secure prompt payment of ali existing and future Indebtedness due by Debtor to Secured
Party under the provisions of this Deed of Trust. If Debtor shall pay said indebtedness promptly when due and shall perform all covenants
made by Debio:, then this convevance shall be void and of no effect. i Debtor shall be in default as provided in Paragraph 9, then, in thai
event, the entize Indebtedness, together wilh all imterest accrued thereon, shail, at the option of Secured Party, be and become at once due
and payable witnout notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed, or a sufficiency thereo,
te salisty the Indebledness at public outcry to the highest bidder for cash. Sale of the property shali be advertised for three consecutive weeks
preceding the sale in a newspaper published in the county where the Property is situated, or if none is so published, then in some newspaper
having a general circulation therein, and by posting a notice tor the same time at the courthouse of the same county. The notice and adver-
tisement shali discicse the names of the originat cedtors in this Deed of Trust. Debtors waive tha provisions of Section 89-1-55 of the Mississippi
Code of 1872 as emended, if any, as far as this section restricts the right of Trustee to offer at sale more than 160 acres at a time, and Trustee
may ofter the propenty herein conveyed as a whole, regardiess of how it is described.

i ine Propeny is situated in two or more Zounties, or in two judicial districts of the same county, Trustee shall have full power 1o select
in which county. or judicial district, the sale af the property is to be made, newspaper advertisement published and notice of sale posted,
and Trusiee's sefection shall be binding upon Debtor and Secured Party. Should Secured Party be a corperation or an unincorporated association,
then any officer thereof may declare Debtor to be in detault as provided in Paragraph 9 and request Trustee to sell the Property. Secured
Farty shall have the same right 10 purchase the property af the foreclosure sale as would a purchaser who is nat a party to this Deed of Trust.

From the proceeds of the cale Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the In-
debtedness due Secured Party by Dettor, including accrued interest and attorney’s fees due for collection of the debt; and then, lastly, any
balar-e remaining to Debtor.

IT 1S AGRZEL that this conveyance is made subject to the convenants, stipuiations and conditions set forth below which shall be binding
upon all paihes hereto.

1. This Daed of Trus. sha" alsa secure all luture and additional advances which Secured Party may make to Debtor from time o time
upon the security herein conveyad. Such advances shall be oplional with Secured Party and shall be on such terms as to amount, maturity
and rate of inlc:est as may be mutually agreeable to bath Debtor and Secured Party. Any such advance may be made 10 any one of the
Debiors shouid in2se be more thar. one, and if so made, shali be secured by this Deed of Trust to the same extent as if made to all Debtors,

2. This Deed of Trust shall atse secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as specified,
o of any one of the Debtors sf.ould there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now
existing or hereafer arising &t any time before cancefiation of this Deed of Trust. Such Indebtedness may be evidenced by note, open ac-
count, overcrat, endorsement, guaranty or otherwise,

3. Deblo: snali keep all improvements on the land herein conveyed insurad against fire, all hazards included within the term “extended
coverage”, fior 3 in areas desigrated by the U. S. Depantment of Housing 2nd Urban Development as being subject to overflow and such
other hazards as Securec Party mav reasonsbiy require in such amounts as Debter may determine but for not less than the indebtedness
secured by this Zoec © b st All policies shall be written by reliable insurance companies acceptable to Secured Party, shall includz stan-
dard loss pavable clausas in taver of Secured Party and shalt be deiivered to Secured Party. Debtor shall promptly pay when due all premiums
chzrged for such ingarance, and shall turpish Secured Party the nra2mium receipts for inspection. Upan Debtor's failure 10 pay the premiums,
Secured Party shall have the right, bu' not ihe obligation, to pay such premiums. In the event of a ioss covered by the insurance ir force,
Debtor shaii promplly nolify Seci.red Party whe may make proof of loss if timely proof is not made by Debtor. All loss payments shall be
made directly 1o Secur:d Py as loss »ayee who may either aprly th- proceeds (o the repair or restoration of the damaged improvements
or to the Indebleoness ot Debtor, or release such proceeds in whole or in part 1o Debtor.

4. Detior shall pay a'l taxes ang assessmants, ge 1aral or special, levied against the Property or upon the interest of Trustee or Secured
Party the-ain, curing the term of this Dead of Trust before such taxes or assessments bacome delinguent, and shall furnish Secured Party
the tax receipts 101 insoaction. Should Debior fail to pay all taxes and assessments when due, Secured Party shall have the right, but not
the obligation;, to “-axe these paymenis.

. Dentor shall keep the Property in good repair and shall nat permit or commit waste, impairment or deterioration thereof. Debtor shall
use the Property for lawful purpeses only. Secured Party may make or arrange 1o be made eniries upon and inspections of the Property
atter first giving Debtor notice prior to any inspection specifying a just cause related to Secured Party's interest in the Property. Secured
Parly shal. have the right, but not ihe abligation, . cause needed repairs to be made to the Property after first affording Debtor a reasonabie
opportunity to make the repairs.

Should “he purpose of the primary indebtedress for whi.h this Deed of Trust is given as security be for construction of improvemants
on the larg nerein conveyed, Secured Pary shall have the +ight to make or arrange to be made entries upon the Praperty and inspections
of tha construction in progress. Should Secuared Party deiermine that Debtor is failing to perform such construction in a timely and satisfactory
manner, Secured Parly shail i ‘e the right, but not the bl "gation, 1o 1=~e charge of and procesd with the construction at the expense of
Debtor aker first afforc ng Debt~ & reasonahie oppartunity 10 continue the construction ir a manner agresable to Secured Party.
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6. Any sums advanced by Secured Party for insurance, taxes, repairs of construction as proviged in Paragraphs 3, 4 and 5 shail be secured
by this Deed of Trust as advances made (o proteci ihe Propeny and shall be payable by Debitor to Secured Party, with interest at the rate
specified in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by Secured Party
to Dablor by certified mail. Receipts for insurance premiums, 1axes and repair o construction costs for wnich Secured Party has made pay-
ment shal serve as conclusive evidence thereof. -

7. As additional security Debtor hereby assigns o Secured Party all rents accruing on the Property. Debtor shalt have the right to collect
and retain the remts as long as Debtor is not in detault as provided in Paragraph 8. In the event of default, Secured Party in person, by an
agent or by a judicially appointed receiver shalt be entitled 1o enter upon, take possession of and manage the Property and collact the rents.
Ali rants so coliected shalt be applied first to the costs of managing the Proparty and collecting the rents, inciuding fees for a receiver and
an atiorney, commissions to rental egents, repairs and other necessary related expenses and then o payments on the Indebtedness.

B. It all or any part of the Propenty, or an inerest therein, is sold or transferred by Debtor, excluding (a) the creation of & lien subordinate
to this Deed af Trust, (b} a transfer by devise, by descent of by operation ol law upon the death of a joinl owner or (c) the grant ol a {gasehold
interest of three years or less not containing an option 1o purchase, Secured Party may declare all the Indebtedness 1o be immediately due
and payable. Secured Parly shali be deemed to have waived such option 10 accelerate it, prior or subsequem 10 the sale or transter, Secured
Party and Debtor's successor in interest reach agreement in writing that the credit of such successar in interest is satisfaciory 10 Secured
Party and that the successor in interest will assume the Indebtedness s as to become personaily liable for the payment thereol. Upon Debtor's
SUCCESSOr in interest executing a writlen assumption agreement accepted in writing by Secured Party, Securad Party snall release Debtor
from all obligations under the Deed of Trust and the Indebiedness.

If the conditions resulting in a waiver of the option {c accelerate are not satisfied, and if Secured Party elects not to exercise such oplion.
then any extension or modification of the terms of repayment from lime to time by Secured Party shall not operate to release Debtor or Debito. s
SuUCCESSOr in interest from any Liabitity imposed by this Deed of Trust or by the Indebledness.

I Secured Party elects to exercise the option 10 accelerate, Secured Party shall send Debtor notice of acceleration by certified mail. Such
notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. It Debtor tails to
pay such Indetnedness prior to the expiration of thirty days, Secured Party.may, without further notice to Dabtor, invoke any remedies set
forth in this Deed of Trust. :

9. bebtor snall be in default under the provisions of this Deed o' Trust if Debtor (a) shall fail to comply with any of Dabtors covenants
or obligations contained herein, (0} shail fail 1o pay any of the Indebledness secured hereby, or any instaliment thereof or inierest thereon,
as such Indebtedness, instaliment or intarest shalt be due by contractual agreement or by acceleration, {¢) shall bacome bankrupt or insoivent
or be placed in receivership, {d) shall. i a corporation, a pannership or an unincorporated association, be dissolved voluntarily or inveluntari-
ly, or {e) if Secured Party in good faith deems itselt insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice 1o the original or any successor Trusiee, or o Debtor, and without regard
1o the willingnass or inability of any such Trustee to execute this trust, appoint another person or succession of persons to act as Trustee,
and such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured
Party be a corporation or an unincerporated association, then any officer thereof may make such appointment.

11, Each privilege, option or remedy provided in this Deed of Trust to Secured Panty is distinct from every other priviiege, option or remedy
contained herein or afforged by law or equily, and may be exercised intependently, concurrently, cumulatively or successively by Secured
Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy after
the right to do st has accrued shalt not constitute & waiver of Secured Party'’s right to exercise such privilege, optlon or remedy in event
of any subseguemn accrual.

12. The words “Debior” or “Secured Party” shall sach embrace one individual, two or more individuals, a corporation, a partnership or
an unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall
bind, and the benefits herein provided shall inure to, the respective tegal or personal representativas, SUCCESSOMS ©F assigns of the parties
hereto subject to the provisions of Paragraph 8. If there be more than one Debtor, then Deblor's obligations shall be joint and-several. Whensver
in this Deed of Trust the context so reguires, the singuar shall include the plural and the plural the singular. Notices required herein from
Secured Party 1o Debtor shall be sent to the address of Debtor shown in thileSgcdk{:f Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the day of March 1895 .
CORPORATE, PARTNERSHIF OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES / .
3] .
Name of Debtor ROBERT J. BATTISTELLL
By : .
£ e Bttt 0t
G I b
Atest: LYNN 'S . "RATTISTELLI

Title

{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF ___DeSoto

This day persondlly appeared before me, the undersigned authorily in and for the State and County aferesaid, the within named
Robert J. Battietelli and wife,

Lyim S. Batristelli
Deed :.)! Trust on the day and year therein mentionec.

who £-knoviedged th.o __L he¥  signed and delivered the foragoing
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. G'Nénr_ur{der my hand and official sea! of office, this the __1 Ot hday of March 18 95
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